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Disclaimers
All references to “Planet” or the “Company” in this presentation are references to Planet Labs PBC (NYSE: PL).

Forward-looking Statements

This presentation contains forward-looking statements within the meaning of Section 27A of the Securities Act of 1933, as amended, and Section 21E of the Securities Exchange Act of 
1934, as amended. Forward-looking statements generally relate to future events or Planet’s future financial or operating performance. In some cases, you can identify forward looking 
statements because they contain words such as “expect,” “estimate,” “project,” “budget,” “forecast,” “target,” “anticipate,” “intend,” “develop,” “evolve,” “plan,” “seek,” “may,” “will,” “could,” 
“can,” “should,” “would,” “believes,” “predicts,” “potential,” “strategy,” “opportunity,” “aim,” “conviction,” “continue,” “positioned,” “structured” or the negative of these words or other similar 
terms or expressions that concern Planet’s expectations, strategy, priorities, plans or intentions. Forward-looking statements in this presentation include, but are not limited to, statements 
regarding Planet’s financial guidance and outlook, expected financial and operating results, the expected value of contracts that Planet has entered into and the timing and amount of 
revenue that Planet will recognize, Planet’s growth opportunities, Planet’s expectations regarding future product development and performance, including with respect to AI, Planet’s 
expectations regarding the launch and operations of its satellites, including with respect to timing, and Planet’s expectations regarding its strategies with respect to its markets and 
customers, including trends in customer demand. Planet’s expectations and beliefs regarding these matters may not materialize, and actual results in future periods are subject to risks and 
uncertainties that could cause actual results to differ materially from those projected, including risks related to the macroeconomic environment and risks regarding Planet’s ability to 
forecast Planet’s performance due to Planet’s limited operating history. The forward-looking statements contained in this presentation are also subject to other risks and uncertainties, 
including those more fully described in Planet’s filings with the Securities and Exchange Commission (“SEC”), including Planet’s Annual Reports on Form 10-K, Quarterly Reports on Form 
10-Q, and any subsequent filings with the SEC that Planet may make. All forward-looking statements reflect Planet’s beliefs and assumptions only as of the date of this press presentation. 
Planet undertakes no obligation to update forward-looking statements to reflect future events or circumstances, except as may be required by law. Planet’s results for the quarter ended 
July 31, 2025, are not necessarily indicative of its operating results for any future periods.
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Disclaimers
Use of Non-GAAP Financial Measures

This presentation includes Non-GAAP Gross Profit, Non-GAAP Gross Margin, certain Non-GAAP expenses, Backlog, Free Cash Flow and Adjusted EBITDA, which are non-GAAP 
measures Planet uses to supplement its results presented in accordance with U.S. GAAP. Planet includes these Non-GAAP financial measures because they are used by 
management to evaluate Planet’s core operating performance and trends and to make strategic decisions regarding the allocation of capital and new investments. 

Planet presents these Non-GAAP financial measures because Planet believes these measures are frequently used by analysts, investors and other interested parties to evaluate 
companies in Planet’s industry and facilitates comparisons on a consistent basis across reporting periods. Further, Planet believes these measures are helpful in highlighting trends 
in its operating results because they exclude items that are not indicative of Planet’s core operating performance. 

Non-GAAP financial measures have limitations as analytical tools and should not be considered in isolation from, as a substitute for, or superior to, measures of financial 
performance prepared in accordance with U.S. GAAP. 

The Non-GAAP financial measures presented are not based on any standardized methodology prescribed by U.S. GAAP and are not necessarily comparable to similarly-titled 
measures presented by other companies, which may have different definitions from Planet’s. Further, the non-GAAP financial measures presented exclude stock-based 
compensation expenses, which has recently been, and will continue to be for the foreseeable future, a significant recurring expense for Planet and an important part of its 
compensation strategy. 

Definitions of these Non-GAAP financial measures and reconciliations to the most directly comparable U.S. GAAP financial measures are included in the appendix to this 
presentation.

Financial Outlook

Planet has not reconciled its Non-GAAP financial outlook to the most directly comparable GAAP measures because certain reconciling items, such as stock-based compensation 
expenses and depreciation and amortization, are uncertain or out of Planet’s control and cannot be reasonably predicted. The actual amount of these expenses will have a 
significant impact on Planet’s future GAAP financial results. Accordingly, a reconciliation of Planet’s Non-GAAP outlook to the most comparable GAAP measures is not available 
without unreasonable efforts.
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EARNINGS UPDATE
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PLANET’S MISSION 
To image the whole world 
every day and make global 
change visible, accessible, 
and actionable.
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The Planet Opportunity
EARNINGS UPDATE

LARGE ADDRESSABLE 
MARKET

HIGHLY SCALABLE 
BUSINESS MODEL

Daily, Global 
Scanning

High Resolution 
Tasking

One-to-Many 
Data Model

Natural Resource 
Management

Energy

Finance

Insurance

Agriculture
Defense & 

Intelligence
Civil

Government

Technology 
and Services

UNIQUE DATA

Hyperspectral

Global Partner 
Network



EARNINGS UPDATE

Recent Highlights
● Awarded €240M contract in 

collaboration with the German 
government

● Awarded two contract options by US 
Department of Defense DIU 

● Secured 7-figure expansion with the 
U.S. Navy for Maritime Domain 
Awareness

● Selected by NATO for 7-figure 
contract for space-based surveillance 
and enhanced indications and 
warnings

● Awarded expansion by U.S. National 
Reconnaissance Office to include 
Maritime Domain Awareness 

● Successfully launched 2 high 
resolution Pelican satellites

Note: Planet has a Fiscal Year (FY) ending January 31.
 1 Non-GAAP financial metric. Please refer to the definitions and reconciliation to the most comparable GAAP measure at the end of this presentation. 

Q2 at a Glance 

Record Revenue 
in  2Q’26

$ 73.4M
Adjusted 
EBITDA(1)

in  2Q’26

$ 6.4M

Annual or Multi-
Year Contracts  
EoP 2Q’26

>90%

Non-GAAP 
Gross Margin(1)

in  2Q’26

61%

Year-to-Date
Free Cash Flow(1)

EoP 2Q’26

$ 54.3M
Cash, Cash Equivalents, 
and Short-Term 
Investments   
EoP 2Q’26

$ 271.5M
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EARNINGS UPDATE

New Customer
Ministerio de Ambiente de 

Panamá

7-Figure ACV Renewal
UK Rural Payments Agency

Expansion
U.S. National Reconnaissance 

Office

7-Figure Expansion
U.S. DoD DIU

Six-Figure Win
Farmdar

Customer Highlights
DEFENSE & INTELLIGENCE

COMMERCIAL CIVIL GOVERNMENT

DEFENSE & INTELLIGENCE
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CIVIL GOVERNMENT



EARNINGS UPDATEEARNINGS UPDATE

© Copyright 202 Planet Labs PBC  All Rights Reserved    8STADIUM DISTRICT • Turin, Italy • September 5, 2025 • Pelican
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PELICAN-3 SATELLITE FIRST LIGHT
On August 26, 2025, Planet announced the successful launch of its 
high-resolution, AI-enabled Pelican-3 and Pelican-4 satellites. This 
is one of the first images captured by the new satellites during 
early operations. Pelican-3 and Pelican-4 are currently being 
calibrated and moving to their operational altitude. Joining 
Pelican-1 and Pelican-2, the new pair of Pelicans  are the latest 
additions to Planet’s fleet of next-generation tasking satellites. 
Planet plans to launch additional Pelicans within the next year.



EARNINGS UPDATEEARNINGS UPDATE

© Copyright 202 Planet Labs PBC  All Rights Reserved    9RYBACHIY SUBMARINE BASE • Kamchatka, Russia • SkySat
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DEFENSE AND INTELLIGENCE
According to the New York Times, a nuclear submarine base in the 
remote Far East of Russia sustained minor damage in July after 
the region was rocked by one of the strongest earthquakes in 
decades. A floating pier at the Rybachiy submarine base, one of 
the key sites for Russia’s Pacific Fleet on the Kamchatka 
Peninsula, appeared to have been badly damaged, according to 
satellite images captured. 

Planet’s high frequency, high resolution imaging capabilities 
enable immediate and detailed insight into events and points of 
interest in remote regions of the world, providing critical 
information for analysts and decision makers across security, 
media, and other sectors.

July 13, 2025 August 3, 2025



EARNINGS UPDATEEARNINGS UPDATE

© Copyright 202 Planet Labs PBC  All Rights Reserved    10TSMC FAB 21 • Phoenix, Arizona • May 20, 2025 • SkySat
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MONITORING GLOBAL COMMERCE
The Financial Times reported on the construction of TSMC's new 
‘Fab 21’ in Arizona representing a landmark shift in the global 
technology supply chain. Planet's consistent monitoring provides 
unparalleled insight into the build-out of this strategic national 
asset. Planet data enables government and commercial 
customers to track construction milestones, monitor supply 
chain activity, and analyze the real-world progress of efforts to 
onshore advanced semiconductor manufacturing.



EARNINGS UPDATEEARNINGS UPDATE

© Copyright 202 Planet Labs PBC  All Rights Reserved    11© Copyright 2025  Planet Labs PBC  All Rights Reserved    11META AI DATACENTER • Richland Parish, Louisiana • July 31, 2025 • SkySat

AI INFRASTRUCTURE MONITORING
This SkySat image shows the early stages of construction for Meta's 
new $10 billion AI-optimized data center in Richland Parish, Louisiana. 
The Financial Times reported the facility, which began site preparation 
in late 2024, is being built on former agricultural land and is projected 
to be the largest of its kind globally, supporting Meta's growing AI 
workloads

As the global AI race fuels a boom in data center construction, Planet 
provides unprecedented visibility into these massive projects. Our 
high-frequency satellite data and analytic feeds allow stakeholders to 
monitor construction progress, supply chain activity, and operational 
status at key facilities worldwide.



EARNINGS UPDATE WIP

AIRCRAFT DETECTION
Planet released its new Aircraft Detection Analytic Feed, which 
automates daily detection of aircraft, including commercial, 
private, and military, around the world. This AI-powered product 
provides global insights and time series analytics to analyze 
patterns of life, geopolitical anomalies, and regional events based 
on Planet's high frequency scan of the Earth. It represents the 
industry’s first aircraft detection product offering insights at a 
global scale. 
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INFRASTRUCTURE MONITORING
This SkySat image captures the intricate construction of the ELT 
dome on Cerro Armazones, Chile. Monitoring mega-projects with this 
level of detail allows engineering firms and contractors to assess site 
activity, stage heavy equipment, and ensure that development in one 
area does not impede another. Planet provides the detailed ground 
truth needed to de-risk and streamline the world's most ambitious 
infrastructure builds.

ELT CONSTRUCTION • Cerro Armazones, Chile • July 25, 2025 • SkySat
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Planet Media Highlights
EARNINGS UPDATE

July 29 | Crowding of aid trucks 
visible from space

July 18 | Real-time Satellite Data, 
AI Learning and More with Planet 

Labs CEO Will Marshall

Aug 4 | Russian Nuclear 
Submarine Base Was Damaged in 

Quake, Satellite Images Show

June 17 | Iran Satellite Images Show 
Race to Get Its Oil Out Into the World

July 31 | Inside Planet’s Pelican 
Satellites: How AI-Enabled Imaging 

Powers Near‑Real‑Time Insights

Aug 19 | Pakistan floods and 
cloudbursts visualised in maps 

and satellite images



EARNINGS UPDATE

2Q’26 REVENUE by Geography 2Q’26 REVENUE by Sector

Diversified Business Mix

Note: Planet has a Fiscal Year (FY) ending January 31.
Note: Estimations include rounding assumptions.
Note: North America (“NAM”);  Asia Pacific & Japan (“APJ”); Europe, Middle East, and Africa (“EMEA”), and Latin America (“LATAM”).
Note:  From time to time, management conducts a review of the sector assignments of our customer accounts to ensure accuracy based on management's 
understanding of the end customer use cases at the time of evaluation. Based on management's determination, this review process may result in the re-assignment 
of certain customers.

32%
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57%
22%

21%

22%

4%

42%



EARNINGS UPDATE

Driving Growth

245% YoY Growth 20% YoY Growth

BACKLOG1 REVENUE

2Q’25 2Q’26

$214

$736

2Q’25 2Q’26

$61
$73

($ in millions)

Note: Planet has a Fiscal Year (FY) ending January 31.
1Non-GAAP financial measure. Please refer to the definitions and reconciliation to the most comparable GAAP measure at the end of this presentation. 
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EARNINGS UPDATE

Driving Profits

ADJUSTED EBITDA1 

2Q’25 2Q’26 2Q’25

FREE CASH FLOW1 

2Q’26

6

(4)

($ in millions)

46

(25)

Note: Planet has a Fiscal Year (FY) ending January 31.
1Non-GAAP financial measure. Please refer to the definitions and reconciliation to the most comparable GAAP measure at the end of this presentation. 
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EARNINGS UPDATE

NON-GAAP GROSS PROFIT 1 ADJUSTED EBITDA1   

  

27% YoY Growth

27% YoY Growth

2Q’24 3Q’24 4Q’24 1Q’25 2Q’25 3Q’25 4Q’25 1Q’26 2Q’26 2Q’24 3Q’24 4Q’24 1Q’25 2Q’25 3Q’25 4Q’25 1Q’26 2Q’26

($ in millions)
Driving Operational Efficiency

Note: Planet has a Fiscal Year (FY) ending January 31.
1Non-GAAP financial measure. Please refer to the definitions and reconciliation to the most comparable GAAP measure at the end of this presentation. 
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EARNINGS UPDATE

($ in millions)

Note: Planet has a Fiscal Year (FY) ending January 31.
1Non-GAAP financial measure. Please refer to the definitions and reconciliation to the most comparable GAAP measure at the end of this presentation. 

ANNUAL REVENUE
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NON-GAAP 
GROSS MARGIN1 

Strong Execution Over Multiple Years

+ Revenue growth driven by Planet’s 
disruptive broad area monitoring 
capabilities for government & 
commercial sectors 

+ Non-GAAP Gross Margin 
expansion driven by scaling 
one-to-many data subscription 
business with low cost to serve 
incremental customers

+ Adjusted EBITDA improvement driven 
by operating leverage and financial 
discipline

$131

FY22

$191

FY23

$221

FY24

$244

FY25

38%

FY22

53%

FY23

54%

FY24

60%

FY25

(41)

FY22

(57)

FY23

(55)

FY24

(11)

FY25

ADJUSTED EBITDA1

23% CAGR



EARNINGS UPDATE

+ Drive Strong and 
Predictable Revenue 
Growth

+ Expand Gross Margin 
with One-to-Many 
Data Subscription 
Model   

+ Build the Business for 
High Margins and 
Sustainable Cash Flow 
Generation

+ Bring Next Gen High 
Res and Hyperspectral 
Data to Market

+ Drive Scale with 
Satellite Services

+ Bring New AI-Enabled 
Solutions to Market

+ Unleash AI on Planet’s 
Deep Proprietary 
Datasets

Focus and Prioritization

+ Focus Direct Sales Force 
on Large Customers in 
Core Growth Verticals 

+ Leverage Global Partners 
for Emerging Vertical 
Opportunities

+ Support Small Customer 
Opportunities on the 
Self Service Platform

Product + R&D Go-To-Market Financial
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EARNINGS UPDATE

Key Drivers
● Large government sales opportunities
● Bringing new AI-enabled solutions to market
● Bringing next generation high resolution and 

hyperspectral data to market
● Scaling in the satellite services market
● R&D investments in 1) space systems capabilities 

and 2) new AI-enabled solutions
● Capex to 1) build and launch next generation 

Pelican and Tanager fleets and 2) ongoing 
maintenance capex for PlanetScope

● Cost management and operating efficiency focus

Fiscal 3Q’26 and FY’26 Outlook 

Note: Planet has a Fiscal Year (FY) ending January 31.
1 Non-GAAP financial metric. Please refer to the definitions and reconciliation to the most comparable GAAP measure at the end of this presentation.
2 Planet has not reconciled its Non-GAAP financial outlook to the most directly comparable GAAP measures because certain reconciling items, such as stock-based compensation expenses and depreciation and 
amortization are uncertain or out of Planet’s control and cannot be reasonably predicted. The actual amount of these expenses during the second quarter of fiscal year 2025 will have a significant impact on Planet’s future 
GAAP financial results. Accordingly, a reconciliation of Planet’s Non-GAAP outlook to the most comparable GAAP measures  is not available without unreasonable efforts.

3Q’26 FY’26

Revenue $71M - $74M $281M - $289M

Non-GAAP Gross 
Margin %(1)(2) 55% - 56% 55% - 57%

Adjusted EBITDA(1)(2) ($4M) - $0M ($7M) - $0M 

Capital 
Expenditures

$18M - $24M $65M - $75M
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PRESIDIO •  San Francisco, California • August 21, 2025

APPENDIX



EARNINGS UPDATE

Reconciliation of Non-GAAP Financial Measures

($ in millions)

Note: Planet has a Fiscal Year (FY) ending January 31.

Non-GAAP Gross Margin %

Three Months Ended

July 31, 
2023

October 31, 
2023

January 31, 
2024

April 30, 
2024

July 31, 
2024

October 31, 
2024

January 31, 
2025

April 30, 
2025

July 31, 
2025

GAAP Gross Profit $ 26.3 $ 26.0 $ 32.5 $ 31.7 $ 32.3 $ 37.5 $ 38.2 $ 36.6 $ 42.3

(+) Stock-Based Compensation 1.1 0.9 0.8 0.8 0.9 0.7 0.9 1.5 1.9

(+) Amortization of Acquired Intangible Assets 0.4 0.8 0.8 0.8 0.8 0.8 0.7 0.7 0.7

(+) Restructuring costs – 0.6 – – 1.2 0.1 – – –

(+) Employee transaction bonuses in connection 
with business combination – 0.3 – – – – – – –

Non-GAAP Gross Profit $ 27.8 $ 28.5 $ 34.0 $ 33.3 $ 35.2 $ 39.1 $ 39.8 $ 38.8 $ 44.9

GAAP Gross Margin % 49% 47% 55% 52% 53% 61% 62% 55% 58%

Non-GAAP Gross Margin % 52% 52% 58% 55% 58% 64% 65% 59% 61%
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EARNINGS UPDATE

Reconciliation of Non-GAAP Financial Measures

($ in millions)

Note: Planet has a Fiscal Year (FY) ending January 31.

Non-GAAP Gross Margin %

Year Ended January 31,

2022 2023 2024 2025

GAAP Gross Profit $ 48.2 $ 94.0 $ 113.0 $ 139.7

(+) Stock-Based Compensation 2.3 5.1 3.6 3.5

(+) Amortization of Acquired Intangible 
Assets – 1.6 2.4 3.0

(+) Restructuring costs – – 0.6 1.3

(+) Employee transaction bonuses in 
connection with business combination – – 0.3 –

Non-GAAP Gross Profit $ 50.5 $ 100.7 $ 119.9 $ 147.5

GAAP Gross Margin % 37% 49% 51% 57%

Non-GAAP Gross Margin % 38% 53% 54% 60%
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EARNINGS UPDATE

Reconciliation of Non-GAAP Financial Measures
($ in thousands)

Note: Planet has a Fiscal Year (FY) ending January 31.

Adjusted EBITDA
Three Months Ended

July 31, 2023 October 31, 
2023

January 31, 
2024

April 30, 
2024 July 31, 2024 October 31, 

2024
January 31, 

2025
April 30, 

2025 July 31, 2025

Net Loss $ (37,975) $ (38,004) $ (30,086) $ (29,293) $ (38,668) $ (20,081) $ (35,154) $ (12,628) $ (22,592)

(+) Interest Income (3,802) (3,445) (3,661) (3,107) (2,771) (2,414) (1,965) (1,884) (2,172)

(+) Income tax provision 582 355 (429) 442 897 25 1,096 928 497

(+) Depreciation and amortization 12,160 13,625 11,606 13,103 13,145 10,117 9,272 11,082 10,622

(+) Change in fair value of warrant liabilities (1,226) (6,833) 295 (1,530) 602 (198) 16,242 (10,387) 5,679

(+) Stock-based compensation 16,657 12,598 12,521 13,072 11,566 11,829 12,018 12,542 13,456

(+) Restructuring costs – 7,341 35 – 10,499 25 50 20 –

(+) Employee transaction bonuses in 
connection with business combination – 2,317 – – – – – – –

(+) Certain litigation expenses – – – – – 395 404 326 288

(+) Other (income) expense, net (859) 69 (37) (1,083) 363 60 415 1,200 628

Adjusted EBITDA $ (14,463) $ (11,977) $ (9,756) $ (8,396) $ (4,367) $ (242) $ 2,378 $ 1,199 $ 6,406
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EARNINGS UPDATE

Reconciliation of Non-GAAP Financial Measures
($ in thousands)

Note: Planet has a Fiscal Year (FY) ending January 31.

Adjusted EBITDA
Year Ended January 31,

2022 2023 2024 2025

Net Loss $ (137,124) $ (161,966) $ (140,509) $ (123,196)

(+) Interest expense 8,772 – – –

(+) Interest Income (21) (7,672) (15,414) (10,257)

(+) Income tax provision 2,110 847 815 2,460

(+) Depreciation and amortization 45,043 43,330 47,639 45,637

(+) Debt extinguishment (gain) loss 1,690 – – –

(+) Change in fair value of convertible notes and warrant liabilities (5,726) (6,554) (13,709) 15,116

(+) Stock-based compensation 41,956 75,544 57,132 48,485

(+) Restructuring costs – – 7,376 10,574

(+) Employee transaction bonuses in connection with business combination – – 2,317 –

(+) Certain litigation expenses – – – 799

(+) Other (income) expense, net 2,248 (330) (931) (245)

Adjusted EBITDA $ (41,052) $ (56,801) $ (55,284) $ (10,627)
© Copyright 2025 Planet Labs PBC  All Rights Reserved    25



EARNINGS UPDATE

Reconciliation of Non-GAAP Financial Measures

($ in thousands)

Note: Planet has a Fiscal Year (FY) ending January 31.

Backlog

July 31, 2024 July 31, 2025

Remaining performance obligations $ 112,093 $ 690,066

Cancelable amount of contract value 101,407 46,011

Backlog $ 213,500 $ 736,077
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Reconciliation of Non-GAAP Financial Measures

($ in thousands)

Note: Planet has a Fiscal Year (FY) ending January 31.

Free Cash Flow

Three Months Ended

July 31, 2024 July 31, 2025

Net cash provided by (used in) operating activities $ (7,858) $ 67,774

(-) Purchases of property and equipment (15,123) (20,291)

(-) Capitalized internal-use software (1,498) (1,195)

Free cash flow $ (24,479) $ 46,288
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EARNINGS UPDATE

Non-GAAP Financial Measures

Non-GAAP Gross Profit and Non-GAAP Gross Margin: The Company defines and calculates Non-GAAP Gross Profit as gross profit adjusted for stock-based compensation, 
amortization of acquired intangible assets, and restructuring costs. The Company defines Non-GAAP Gross Margin as Non-GAAP Gross Profit divided by revenue.

Adjusted EBITDA: The Company defines and calculates Adjusted EBITDA as net income (loss) before the impact of interest income and expense, income tax provision and 
depreciation and amortization, and further adjusted for the following items: stock-based compensation, change in fair value of warrant liabilities, other income (expense), net, 
restructuring costs, and certain litigation expenses.

Backlog: The Company defines and calculates Backlog as remaining performance obligations plus the cancelable portion of the contract value for contracts that provide the 
customer with a right to terminate for convenience without incurring a substantive termination penalty and written orders where funding has not been appropriated. Backlog 
does not include unexercised contract options. Remaining performance obligations represent the amount of contracted future revenue that has not yet been recognized, 
which includes both deferred revenue and non-cancelable contracted revenue that will be invoiced and recognized in revenue in future periods. Remaining performance 
obligations do not include contracts which provide the customer with a right to terminate for convenience without incurring a substantive termination penalty, written orders 
where funding has not been appropriated and unexercised contract options.

An increasing and meaningful portion of the Company’s revenue is generated from contracts with the U.S. government and other government customers. Cancellation 
provisions, such as termination for convenience clauses, are common in contracts with the U.S. government and certain other government customers. The Company presents 
Backlog because the portion of its customer contracts with such cancellation provisions represents a meaningful amount of the Company’s expected future revenues. 
Management uses backlog to more effectively forecast the Company’s future business and results, which supports decisions around capital allocation. It also helps the 
Company identify future growth or operating trends that may not otherwise be apparent. The Company also believes Backlog is useful for investors in forecasting the 
Company’s future results and understanding the growth of its business. Customer cancellation provisions relating to termination for convenience clauses and funding 
appropriation requirements are outside of the Company’s control, and as a result, the Company may fail to realize the full value of such contracts. 

Free Cash Flow: The Company defines and calculates free cash flow as cash provided by (used in) operating activities less purchases of property and equipment and capitalized 
internal-use software costs. 

The Company presents free cash flow because it believes free cash flow provides useful supplemental information to help investors understand underlying trends in the 
Company’s business and liquidity. Management uses free cash flow, in addition to GAAP measures, to help manage our business, prepare budgets, and for annual planning.

Definitions 
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EARNINGS UPDATE

Definitions
Other Key Metrics

ACV and EoP ACV Book of Business: In connection with the calculation of several of the key operational and business metrics we utilize, the Company calculates Annual 
Contract Value (“ACV”) for contracts of one year or greater as the total amount of value that a customer has contracted to pay for the most recent 12 month period for the 
contract, excluding customers that are exclusively Planet Insights Platform (which has integrated the former Sentinel Hub platform) self-service paying users, as well as the 
value of any satellite services contracts. For short-term contracts (contracts less than 12 months), ACV is equal to total contract value. The Company calculates EoP ACV Book of 
Business in connection with the calculation of several of the key operational and business metrics we utilize. The Company defines EoP ACV Book of Business as the sum of 
the ACV of all contracts that are active on the last day of the period pursuant to the effective dates and end dates of such contracts, excluding customers that are exclusively 
Planet Insights Platform self-service paying users, as well as the value of any satellite services contracts. Active contracts exclude any contract that has been canceled, expired 
prior to the last day of the period without renewing, or for any other reason is not expected to generate revenue in the subsequent period. For contracts ending on the last day 
of the period, the ACV is either updated to reflect the ACV of the renewed contract or, if the contract has not yet renewed or extended, the ACV is excluded from the EoP ACV 
Book of Business. The Company does not annualize short-term contracts in calculating its EoP ACV Book of Business. The Company calculates the ACV of usage-based 
contracts based on the committed contracted revenue or the revenue achieved on the usage-based contract in the prior 12-month period.

Percent of Recurring ACV: Percent of Recurring ACV is the portion of the total EoP ACV Book of Business that is recurring in nature. The Company defines EoP ACV Book of 
Business as the sum of the ACV of all contracts that are active on the last day of the period pursuant to the effective dates and end dates of such contracts, excluding 
customers that are exclusively Planet Insights Platform (which has integrated the former Sentinel Hub platform) self-service paying users. The Company defines Percent of 
Recurring ACV as the dollar value of all data subscription contracts and the committed portion of usage-based contracts (excluding customers that are exclusively Planet 
Insights Platform self-service paying users) divided by the total dollar value of all contracts in our EoP ACV Book of Business. The Company believes Percent of Recurring ACV 
is useful to investors to better understand how much of the Company’s revenue is from customers that have the potential to renew their contracts over multiple years rather 
than being one-time in nature. The Company tracks Percent of Recurring ACV to inform estimates for the future revenue growth potential of our business and improve the 
predictability of our financial results. There are no significant estimates underlying management’s calculation of Percent of Recurring ACV, but management applies 
judgment as to which customers have an active contract at a period end for the purpose of determining EoP ACV Book of Business, which is used as part of the calculation of 
Percent of Recurring ACV. 
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Definitions
Capital Expenditures as a Percentage of Revenue: The Company defines capital expenditures as purchases of property and equipment plus capitalized internally developed 
software development costs, which are included in our statements of cash flows from investing activities. The Company defines Capital Expenditures as a Percentage of 
Revenue as the total amount of capital expenditures divided by total revenue in the reported period. Capital Expenditures as a Percentage of Revenue is a performance 
measure that we use to evaluate the appropriate level of capital expenditures needed to support demand for the Company’s data services and related revenue, and to provide 
a comparable view of the Company’s performance relative to other earth observation companies, which may invest significantly greater amounts in their satellites to deliver 
their data to customers. The Company uses an agile space systems strategy, which means we invest in a larger number of significantly lower cost satellites and software 
infrastructure to automate the management of the satellites and to deliver the Company’s data to clients. As a result of the Company’s strategy and business model, the 
Company’s capital expenditures may be more similar to software companies with large data center infrastructure costs. Therefore, the Company believes it is important to 
look at the level of capital expenditure investments relative to revenue when evaluating the Company’s performance relative to other earth observation companies or to other 
software and data companies with significant data center infrastructure investment requirements. The Company believes Capital Expenditures as a Percentage of Revenue is 
a useful metric for investors because it provides visibility to the level of capital expenditures required to operate the Company and the Company’s relative capital efficiency.
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Definitions
Net Dollar Retention Rate: The Company defines Net Dollar Retention Rate as the percentage of ACV generated by existing customers in a given period as compared to the 
ACV of all contracts at the beginning of the fiscal year from the same set of existing customers. The Company defines existing customers as customers with an active contract 
with the Company. The Company believes Net Dollar Retention Rate is a useful metric for investors as it can be used to measure its ability to retain and grow revenue 
generated from its existing customers, on which its ability to drive long-term growth and profitability is, in part, dependent. The Company uses Net Dollar Retention Rate to 
assess customer adoption of new products, inform opportunities to make improvements across its products, identify opportunities to improve operations, and manage go to 
market functions, as well as to understand how much future growth may come from cross-selling and up-selling customers. Management applies judgment in determining 
the value of active contracts in a given period, as set forth in the definition of ACV.

Net Dollar Retention Rate including Winbacks: The Company assesses two metrics for net dollar retention–Net Dollar Retention Rate, as described above, and Net Dollar 
Retention Rate including winbacks. A winback is a previously existing customer that was inactive at the start of the measurement period but has reactivated during the 
measurement period. The reactivation period must be within 24 months from the last active contract with the customer; otherwise, the customer is counted as a new 
customer and therefore excluded from the retention rate metrics. The Company defines Net Dollar Retention Rate including winbacks as the percentage of ACV generated by 
existing customers and winbacks in a given period as compared to the ACV of all contracts at the beginning of the fiscal year from the same set of existing customers. The 
Company believes this metric is useful to investors as it captures the value of customer contracts that resume business with the Company after being inactive and thereby 
provides a quantification of the Company’s ability to recapture lost business. Management uses this metric to understand the adoption of our products and long-term 
customer retention, as well as the success of marketing campaigns and sales initiatives in re-engaging inactive customers. Beyond the judgments underlying managements’ 
calculation of Net Dollar Retention Rate set forth above, there are no additional assumptions or estimates made in connection with Net Dollar Retention Rate including 
winbacks.
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● BBC, July 29: Crowding of aid trucks visible from space

● Cheddar, July 31: Inside Planet’s Pelican Satellites: How AI-Enabled Imaging Powers Near‑Real‑Time Insights

● The New York Times, August 4: Russian Nuclear Submarine Base Was Damaged in Quake, Satellite Images Show

● Al Jazeera, August 19: Pakistan floods and cloudbursts visualised in maps and satellite images
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